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Word from FRMB Director
“Ambition for High 5s is big. Every single person has to know his

KPIs on resource mobilization by October 2016.”

Department meeting in June 2016

Enhancing Partnerships

Bank strengthens Nordic countries  

FFrom 6 to 9 June 2016, President Akinwumi Adesina

led a high-level delegation to Norway, Denmark,

Finland and Sweden. The purpose of this mission was to

booster partnerships that will lead to increase support for

Africa's transformation and also take part in a Leadership

Seminar on the Sustainable Development Goals (SDGs).

During the visit, the President recalled the similarities

between the objectives of the Bank's strategies with those

of the Nordic countries. Poverty reduction in Africa is a

common goal that the AfDB and the Nordic partners are

trying to achieve.

The Nordic countries contributed to the 13th cycle of the

African Development Fund (ADF), which is currently going

through a replenishment along with a number of thematic

funds mechanics. Read more...

Editorial
The 5th edition of our quarterly newsletter presents the

major partnerships and cooperation events with various

partners from April to June 2016. It highlights the

partnership and cooperation activities from April to June

2016. It focuses on the second meeting

of the ADF 14 replenishment; the approval by the

European Union of 4 regional West African projects

amounting UA 98.3 million; significant progress with

Korea for co-financing projects in the sectors  of

energy and agriculture and the creation of the

network of trust fund managers. We always

welcome your comments and suggestions via the

“have your say”

Happy reading !

Valérie Dabady Liverani
Manager, FRMB2
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AfDB/Korea: strengthening co-financing
opportunities

On 23 June 2016, a delegation from the Korea

Ministry of Strategy and Finance and Korean

Export Import Bank visited the Bank’s headquarters.

Korea expressed its interest in supporting the Bank

and Regional Member Countries (RMCs) to achieve

the High 5s with a particular focus on Light Up and

Power Africa and Feed Africa which are strategic

priorities.  Consequently, Korea expressed its interest

in 4 preliminary projects in energy and agriculture in

Tanzania, Ethiopia, Uganda and Kenya. This

consultation meeting is part of FRMB’s ongoing

efforts to enhance collaboration externally with

development partners in the spirit of co-

development.

O
n 25 May 2016 at the AfDB’s Annual

Meetings in Lusaka, Zambia, the Bank

signed a Letter of Intent with the African Risk

Capacity (ARC). ARC is a Specialized Agency of

the AU established in 2012 to help Member

States improve their capacities to better plan,

prepare and respond to extreme weather events

and natural disasters, therefore protecting the

food security of their vulnerable populations.

The Letter of Intent between ARC and the AfDB

marked an announcement of their intention to

collaborate for the benefit of the Regional

Member Countries of the AfDB (RMCs). During the signing ceremony, ARC also signed a Memorandum of Understanding with

the Conférence Inter-Africaine des Marchés d’Assurance (CIMA), the regulatory and insurance body for 14 countries in West

and Central Africa. Read more... 
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AfDB/African Union: signature of agreement against natural disasters
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The Bank at the Global Philanthropy
Forum (GPF) in USA

From the 4 to the 6 April 2016, FRMB led a Bank

mission to the Global Philanthropy Forum in San

Francisco (USA). The objective of the mission was to:

meet with leading philanthropists who are potential

contributors to Bank trust funds and further engage

with representatives of the GPF, which the Bank is

joining this year for the first time. Read more...

Resource Mobilization
AfDB/European Union: The EU Africa
Investment Facility (AfIF) finances 4
regional projects in West Africa 

In May 2016, the EU Africa Investment Facility (AfIF)

approved EUR 98.3 million to support 4 Bank

infrastructure projects in West Africa. FRMB, in

collaboration with sectors and regional departments

continue to pursue other co-financing efforts with the

EU. Read more...

http://www.afdb.org/en/news-and-events/article/african-risk-capacity-and-afdb-sign-mou-to-enable-african-countries-to-respond-to-extreme-weather-events-and-natural-disasters-15760/
https://philanthropyforum.org/conference/gpf-2016/
http://intranet3.afdb.org/sites/default/files/documents/FRMB/Flash/flash-infos-frmb-18-08-2016-en.pdf
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What’s new on the ADF ?
The second meeting of the 14th
replenishment of ADF: Update on
High 5s agenda presented to the
deputies 

ADF Deputies met in Abidjan, Côte d’Ivoire, from 30 June

to 1 July 2016, for the second consultation meeting of

the Fourteenth Replenishment of the African

Development Fund (ADF-14). 

In his opening speech, the AfDB Group President noted

that the Bank is on track to fully commit the remaining

resources of ADF-13 by the end of 2016. He also recalled

the unequivocal endorsement of the Bank Group’s High

5s priorities by the AfDB Group Governors at the Annual

Meetings in Lusaka in May. The President reassured

Deputies that action on each of the High 5s is well

underway: the New Development and Business Delivery

Model, the Updated Decentralization Action Plan and

three strategies have already been approved by the

Board. 

Discussions focused on ways to operationalize the High

5’s agenda under ADF-14 and the Fund’s role in

supporting countries in situation of fragility and private

sector development. ADF Deputies also welcomed

Management’s proposals on innovative financial

instruments which would scale-up the Fund’s financing

framework and help to deliver on its ambitious operational

priorities.

The third and final consultation meeting on ADF-14 will

be held on November 28 and 29, 2016 in Luxembourg.
Photos... 

President opening speech at the 2nd negotiation meeting...

BOS INFOS
AfDB-Italy : together for the
implementation of the Paris agreement on
climate change

From 10 to the 11 May 2016, the Bank attended a

seminar organized by the Italian Ministry of

Environment. The delegation was led by FRMB and

ONEC. This mission provided an opportunity to:

express the Bank’s gratitude to the Italian Government

for the recent pledges of EUR 7.4 million to SEFA and

EUR 4.7 million to the ACCF; introduce the Bank’s role

and credentials in financing climate-smart development

and present the Initiative for Risk Mitigation in Africa

(IRMA). Italy has two priorities for its upcoming

Presidency of the G7 in 2017  and these are:

“decarbonisation” of growth and Africa’s development.

They can play a key role to the High 5s agenda in the

New Deal on Energy for Africa.

15 French companies visited the Bank 

From 13 to

14 June

2016,15 pri-

vate French

c o m p a n i e s

working in

energy, envi-

ronment, cli-

mate change,

water, trans-

port, industry and New Information and Communica-

tions Technology (ICTs) visited the Bank’s Headquarters

in Abidjan, Côte d’Ivoire. The main objective of the mis-

sion was to strengthen the partnership with the private

sector and learn about the Bank’s procedures as well

as policies, strategies, operations and pipeline of pro-

jects. Photos... 

https://www.flickr.com/photos/afdbgroup/albums/72157669880043871
http://www.afdb.org/en/news-and-events/article/opening-speech-at-the-2nd-negotiations-meeting-of-the-african-development-fund-akinwumi-adesina-president-african-development-bank-group-abidjan-30-june-2016-15901/
https://flic.kr/s/aHskydsKn9


Babajide Adebiyi: Possesses
over a decade’ experience in
Investment Banking, Consul-
ting, Private Equity and Asset
Management. He worked in
various capacities advising fi-
nancial institutions, private
equity funds and govern-
ments in over 15 African mar-
kets on infrastructure projects,
analyzing financing options
and investment risks. He has also acquired varied ex-
perience in credit analysis, counterparty reviews, sec-
tor and macroeconomic analysis. He joined FRMB
team in June 2016 as a Long Term Consultant for the
Private Sector Facility (PSF).
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End of season 2 of the Brown Bag Session on
Trust Funds and Co-financing 

Over 6 months, from February to July, 2016, every two
weeks between the hours of 12h-14h, we shared with

you, in a collegial and relaxed setting, information on the
Bank’s group trust funds and co-financing opportunities.

Upcoming events

Next calls for proposals
o July 2016: NTCF 

o 3rd quarter 2016: AfTRA 

o 4rd quarter 2016: ACCF

The network of the trust funds managers
of the Bank

Have your say

To get closer to us, have your say. Could you kindly

send us your comments and suggestions to help us

improve the quality of our service.  Click... 

New face

On Thursday, June 9, 2016, FRMB held a meeting with the

trust funds managers of the Bank. The purpose of this impor-

tant meeting was: to share experiences and challenges and

see how to organize for better management of trust funds re-

sources. We also discussed the FRMB handbook being fina-

lized which will serve as a guide to trust funds managers. A

timetable will be set for future meetings.  Photos...

o 24-27 October 2016: KOAFEC ministerial confe-

rence in Seoul

o 28-29 November 2016 : 3nd meeting of the 14th

ADF replenishment  in Luxembourg

For more information, please contact
Farma Diabaté 

Ext: 54 42

f.diabate@afdb.org
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20 funds administered by the Bank departments which can

assist on the implementation of their activities were presented.

223 staff and 16 field offices took part in the sessions.

Rendez-vous for Season 3 in February 2017 with more in-
novations to meet your recommendations !

Session 1,2,3 -  Session 4 -  Session 6 -  Session 7
Session 8 -  Session 9 -  Session 10 

Our vision: Being closer to our
clients

https://flic.kr/s/aHskARR82S
https://flic.kr/s/aHskwWknie
https://flic.kr/s/aHskzB3hXQ
https://flic.kr/s/aHskBTvrDh
https://flic.kr/s/aHskDHBkXy
https://flic.kr/s/aHskAhu7mQ
https://flic.kr/s/aHskBNK6Px
http://intranet3.afdb.org/?q=en/eform/submit/frmb-newsletter-survey-en
https://www.flickr.com/photos/afdbpix/sets/72157666948440113/

